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Retail nvestment Let to Subwa Y and
Tuttl Amdel Ltd

Affluent surrey Town

Primee Location with Starbucks and
william Hill adjacent

Current Total Rent £27#,500 rising to
£29,500 from July 2013

Seeking offers in the region of
£350,000

Net nitial Yield of #.5% rising to €%
inJuly 2013,

LEATHERHEAD — 16-18 High Street KTR22 AN



Locatlon

Leatherhead is a popular commuter town located in North Surrey, close to Junction 9 of
the M25 motorway. Road communications are excellent with the town being served by
the A24, M25 and to the South the A25. Leatherhead British Rail station provides a
regular service to Central London.

Sttuation

The property is situated within a Conservation Area and is located fronting the High
Street which is the main pedestrianised thoroughfare in the town. Occupiers closeby
include Starbucks and William Hill adjacent, Halifax Bank (opposite) Argos, Superdrug,
Blockbuster, Clintons Cards and a variety of other multiple and local retailers. In
addition the property is close to the entrance to the Swan Centre.

Descriptiom,

The property comprises of the ground floor of a three storey terraced building providing
two lock-up shop units, with WC facilities and access to the rear yard.

Accommonation

16 High Street
Net frontage 19° 10” 6.04 m
Internal width minimum 14’ 11” 4.54m
Internal width maximum 20’ 4” 6.20m

Ground floor sales area 446 sqft 41.43sgm
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18 High Street
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Net frontage 15’ 3” 482 m
Internal width minimum 14 11”7 4.54m
Internal width maximum 20’ 4” 6.20m

Ground floor sales area 423 sqft 39.3 sgm

MISREPRESENTATION ACT

Tenancles
16 High Street

The premises are let to Subway Realty, on a 15 year FRI Lease expiring August 2019,
providing for five-yearly rent reviews. The Lease provides for a tenant’s break clause
on the 27th August 2014. The current rental being £17,500 pax.

18 High Street
The premises are let to Tutti Amici Ltd on a 10 year FRI Lease expiring July

2019, providing for rent review in the fifth year at a current rental of £10,000 pax,
rising to £11,000 pax from July 2012 and £12,000 pax from July 2013.

Covenant status

16 High Street

Subway Realty Limited currently trade from 1,100 stores in UK and Ireland and for
the year ended 31st December 2008 Subway Realty Limited reported a turnover of

£18.946m, a pre-tax profit of £714,000 and a net worth of £1.391m.

18 High Street

The lease is guaranteed by Antonio Macri and Wendy Lux and in addition a rent deposit
of £2,250 plus VAT is currently held.

Proposat

We are seeking offers in the region of £350,000 for the benefit of the Freehold Interest.
This reflects an Initial Net Yield of 7.5% rising to 8% in July 2013, after costs of 4.75%.

VAT

The property has been elected for VAT and therefore VAT will be payable on the
purchase price.

Further Information

Please contact sole agents : Nick Downing Tel : 01483 454140
Email : nick@downing-associates.co.uk

These particulars are set out as a general online only for guidance of intended purchases. Measurements are approximate and for guidance only. The agents and vendor take no responsibility for any error, mistakes or omission in there

details. These particulars do not constitute an offer contract and members of the agents firm have no authority to make any representation or warranty in relation to this property. All prices and rents are exclusive of rates service charge
and VAT if applicable.




